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Item 1.01

Entry into a Material Definitive Agreement.

On October 29, 2020, Taysha Gene Therapies, Inc. (the “Company”) entered into a license agreement (the “License Agreement”) with Abeona
Therapeutics Inc. (“Abeona”) pursuant to which the Company obtained an exclusive, worldwide, royalty-bearing license, with the right to grant
sublicenses under certain patents, know-how and materials originally developed by the University of North Carolina at Chapel Hill, the University of
Edinburgh and Abeona to research, develop, manufacture, have manufactured, use, and commercialize licensed products for gene therapy and the use of
related transgenes for Rett syndrome.
Subject to certain obligations of Abeona, the Company is required to use commercially reasonable efforts to develop at least one licensed product
and commercialize at least one licensed product in the United States.
In connection with the License Agreement, the Company paid Abeona a one-time upfront license fee of $3.0 million. The Company is obligated to
pay Abeona up to $26.5 million in regulatory-related milestones and up to $30.0 million in sales-related milestones per licensed product and high singledigit royalties on net sales of licensed products. Royalties are payable on a licensed product-by-licensed product and country-by-country basis until the
latest of the expiration or revocation or complete rejection of the last licensed patent covering such licensed product in the country where the licensed
product is sold, the loss of market exclusivity in such country where the product is sold, or, if no licensed product exists in such country and no market
exclusivity exists in such country, ten years from first commercial sale of such licensed product in such country.
The License Agreement expires on a country-by-country and licensed product-by-licensed product basis upon the expiration of the last royalty
term of a licensed product. Either party may terminate the agreement upon an uncured material breach of the agreement or insolvency of the other party.
The Company may terminate the agreement for convenience upon specified prior written notice to Abeona.
The foregoing is a summary description of certain terms of the License Agreement, is not complete and is qualified in its entirety by reference to
the text of the License Agreement, which the Company expects to file as an exhibit to the Company’s Annual Report on Form 10-K for the year ending
December 31, 2020.
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